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Source: Ministry of Science, ICT and Future Planning, Nasmedia mobile report, DMC report
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Korean video ad market will grow 30% in 2015 from 90 million USD in 2014 to 110 million USD.

Business Overview

Source: Online ad Association
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Business Overview - Features

Completely new interface designed 
to fit perfectly on the lock screen! 

Scroll up & down to see more ads 
and contents!

Change from being only an ad platform 
to a total lock screen portal! 



Business Overview - Features

AdPocket is the CashUp global version for the Thailand market. 
Name, Logo, Colors, etc. will be customized for selected market.



 A rapid expansion to Global market by leveraging Yello

Mobile’s global network

 Launched Thailand CASHUP(Adpocket) in November, 

and launching Vietnam CASHUP in January 2016

 Plan to introduce ad platform solutions to other 

Southeast Asia markets soon
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Coocha, Coupon Moa, Kookmin Coupon, 

Price Area

Yello story. Innobirds, E-motion, adqua, 

purple friends

JTNET, Good doc, Karam, Vibe RC, 

Hotel now

Travel doctor, Woori Pension,  

Jeju.com, Jeju Mobile, MOGIT

CAULY will play the key role to connect 

services of Yello Mobile family to drive 

synergy.
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CEO NHN China Chief Manager (‘00 –’09)
LG Capital (‘97 –’99)
B.S. in Agricultural Economics, Korea Univ.(‘90 –’96)

CTO TechnomadCEO (’08 –’09)
NHN NaverPhone Team Leader (’02 –’08)
Digito.com(‘99 –’02)
B.S. in Computer Science/ Biology, Seoul National Univ. (‘95 –’99)

CMO SL Communications Online Division Manager(‘13 –’14)
ATTOMEDIA Education Service Manager (‘09 –’13)
LG AD Marketing Strategy Division (‘02 –’09)
B.S. in Business Administration, YonseiUniv. (‘94 –’02)

CSO NemoPartners SCG Manager (’06 –’11)
NHN HangameGlobal Platform (’02 –’06)
B.S. in Electrical and Electronic Engineering, Seoul National Univ. (‘96 –
’02)

Management 
Planning Dept.

Senior Manager, SamilPricewaterhouseCoopers (’04 –’14)
KICPA, CIA, SAP CO Consultant
Bachelor of Business Administration, Seoul National Univ.(’96-’02)

Vice President Nemo Partners SCG Partner
LG EDS
B.A. in Mathematics Education, Seoul National Univ.
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Vice President A.T. Kearney Korea Partner (’09 –’15)
Nemo Partners SCG (’06 –’09)
Withus Investment CIO (‘02 –’05)
B.A. in Economics, Seoul National Univ. (‘95 –’02)
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Launched CAULY Native AD

CAULY video launch

12
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05

Sales exceeded 25B KRW

Joined Yello Family

Exceeded monthly revenue of 2M USD

Ad performance optimizer launched

11

10

04

Sales exceeded 10B KRW

Launched game marketing platform 

“CAULYSquare”

Launched lockscreen ad platform “CASHUP”

08

05

02

Exclusive display ad platform 

for KakaoGame Center

Exceeded the total sales of 2011

3D mobile ad service for the first time in Korea

11

10

05

03

Launched the first mobile richmedia in Korea

Exceeded 0.1B (daily) CAULYAPV/ 6,000 

Apps

3B KRW investment from Capstone Partners 

Awarded Grand Prize of Korea Mobile Ad

11

09

04

1.2B KRW investment from Capstone Partners

Started Android phone advertising service

Launched Korea’s first mobile ad platform

12 Established mobile ad. platform TF

06 Incorporated FuturestreamNetworks

2015

2014

2013

2012

2011

2010

2009

2007
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IFRS after 2013

FSN has first commercialized mobile ad platform in Korea and recorded 100% annual growth 6 consecutive year.

111%
CAGR

271 

2,198 

12,409 

24,134 

 -

 5,000

 10,000

 15,000

 20,000

 25,000

2009 2011 2013 2015 (E)

24,178 



FY 2014 FY 2013

Current Assets 12,764 3,952 

Cash and Cash Equivalents 1,574 327 

Account Receivable 5,003 3,493 
Other Current Financial 
Assets

6,188 131 

Non-Current Assets 529 343 
Other N0n-current Financial 
Assets

150 150 

Tangible Assets 120 165 

Intangible Assets 21 28 

Deferred Tax Assets 238 -

Total Assets 13,293 4,295 

Current Liabilities 4,571 13,315 

Account Payable 3,093 2,405 

Short term Borrowings 1,200 1,222 

Bonds with Stock Warrant - 1,283 

RCPS - 7,868 

Derivatives Liabilities - 34 

Allowances 11 217 

Other Current Liabilities 265 286 

Non-Current Liabilities 16 16 

Total Liabilities 4,586 13,330 

Capital Stock 867 500 

Capital Surplus 10,637 301 

Other Capital 140 155 

Deficit - 2,936 - 9,991 

Total Stakeholders’ Equity 8,707 - 9,035 
Total Stakeholders’ Equity 
and Liabilities

13,293 4,295 

Net Liabilities - 4,941 3,668 

FY 2014 FY 2013

Revenue 25,735 12,409 

Growth(%, YoY) 107.39% 54.74%

Cost of Goods Sold - 12,108 - 5,705 

Gross Margin 13,626 6,704 

Gross Margin rate 52.95% 54.03%

SG & A - 7,698 - 7,353 

Operating Income(Loss) 5,928 - 649 

Operating Income Rate 23.04% -5.23%

Financial Income 1,108 36 

Financial Expense* - 212 - 1,445 

Non-operating Income 2 8 

Non-operating Expense - 4 -29 

Earning before Tax(Loss) 6,822 - 2,079 

Tax Income 233 -

Net Income(Loss) 7,055 - 2,079 
Other Comprehensive 
Income

- -

Net Income(Loss) 7,055 - 2,079 

Earnings per Share(Loss) 5,861 - 2,121 

EBITDA 5,991 - 583 

(Unit: Million KRW)Income Statement Balance Sheet

*Includes RCPS loss 

(Unit: Million KRW)
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